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DEED OF TRUST

THIS DEED OF TRUST s dated July 29, 2002, amonhg EMILY COHEN SHETTLESWORTH, whose address is 8345
BYHALIA RD, OLIVE BRANCH, MS 38654 and STANLEY W SKELTON, whose address is 8345 BYHALIA RD,
OLIVE BERANCH, MS 38654 ("Grantor"); BANK OF HOLLY SPRINGS, whose address is Potts Camp Branch, P.O.
BOX 367, Potts Camp, MS 38659 (referred to below sometimes-as "Lender” and sometimes as "Beneficiary");-
and Jennifer L. Shackelford, whose address is P.O. Box 130, Potls Camp, MS 38659 (referred to below as
"Trustee”). L

CONVEYANCE AND GRANT, For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all-of Grantor’s _

right, title,

and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,

improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights {including stock in utilities with ditch
or irrigation rights); and all other rigﬂs, royalties, and profits _relating 1o the real property, including without limitation all minerals, ofl, gas, geothermal

and similar matters, (the "Real
LOTS 3, 4 AMD 5,SHETTLEJSWQBTH,;SUBD]MISION.,-_.LQCA_'.EED_IN:,SECT.EON;4;fC[OJJ'\_fI~I§HIE;;3. SOUTH,.BANGE .

roperty"} located in D 'SOTO County, State of Mississippi: . - -

6 WEST, DESOTQ COUNTY, MISSISSIPPI, AS PER PLAT OF RECORD IN PLAT BOOK 51 AT PAGE 2, AS
RECORDED IN THE: RECORDS OF THE CHANCERY COURT CLERK OF DESOTO-COUNTY, MISSISSIPPI

The Real Property or its address is commonly known as 8345 BYHALIA RD, OLIVE BRANCH, MS 38654.

CROSS-COLLATERALIZATION. _In _addition o the Note, this Deed of Trust secures all obligations, debts and Fabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now existing or
hereaftar arising, whether related or. unrelated o the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absotute or contingent, liuidated or unliquidated whether Grantor may be liable individually or |ointly with others, whether
obligated as guarantor, surety, accornmadation party or otherwise, and whether recovery upon such amounts may be or hereafter may bacome-barred
by any statute of limitations, and whether the obligation to repay such amounts may he or hereafter may bacome otherwise unenforceable.

EUTURE ADVANCES. Specifically, without limitation, this Beed of Trust secures, In addition to the amounts specified in the Note, all future amounts .

Lender in its discretion may loan to. Grantor, together with all interest thereon.

Grantor presently assigns o Lender {also_known as Beneficiary in this Deed of Trust} ali of Grantor's right, title, and interest in and to all present and
fuiure leases of the Property and ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in the. -
Personal Property and Rents, - :

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF. RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL .
PROFERTY, IS GIVEN TQ SECURE (A) :PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS_
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS: - .

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay t¢ Lender all amounis secured by this Deed of
Trust as they become due, and shall strictly and in a timely manner perfarm all of Grantor's obligations under the Note, this Deed of Trust, and the
Related Documents.

POSSESSION AND MAINTEMANCE OF THE PROPERTY.: Grantor agrees that Grantor's possession
following provisions: . L . e - -

and use of the Property-shall be govemed by the |

Possession and Use. Unti the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the:Property; {2) use,
operate or manage the Property; and (3) collsct the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and prompily perform all repairs, replacements, and maintenance
necessary to preserve its value. -

Compliance With Environmental Laws. Grantor reprasents and warrants to Lender ihat: {1} During the pericd of Granior's ownership of the
Property, there has been no use, generation, manufacture,. storage, treaiment, disposal, releass or threatensd release of any Hazardous
Substance by any person on, under, about or from the Property; (2} Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed fo and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,. about or from the
Property by any prior owners or gccupants of the Property, or (6} any actual or threatened litigation or claims of any kind by any person relating .
fo such matters; and (3) Except as_previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor_any tenant,’
contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, undet, about or from the Property; and (b) any such activity shall be conducted in compliance with afl applicable federal, stata,
and local laws, regulations and ardinances, including without limitation all Environmental Laws, Grantor authorizes Lender and its agents to anter
upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determing compliance of the
Property with this section of the Deed of Trust. Any ingpections or tesis made by Lender shall be for Lender's purpeses only and shall not be.
construed to create any rasponsibility or liabllity on the part of Lender to Grantor or to any other person. The representations and warranties
contained herein are hased on Grantor's due diligence In investigating the Property for Hazardous Substances. Grantor hereby (1} releases and
waives any future claims against Lender. for indemnity or contribution in the event Grantor becomes liable for cleanup or other, costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
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whilch Lender may directly or Indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any
use, geheration, manufacture, storage, disposal, release or threatened release ocourting prior ko Grantor's ownership or intarest in the Property,
whether or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation

to indemnify, shall survive the payment of the Indebtednass and the satisfaciion and reconveyance of the lien of this Deed of Trust and shall not
be affected by Lender's acquisition of any interest in the Property, whether by foraclosure or otherwiss. . .

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commit, patmit, or suifer any: stripping of or waste oh.or o the
Property or any partion of the Property. Without limiting the generality of the foragoing, Grantor will not remove, or grant fo any other party the
right to removs, any timber, minerals (including il and gas),-coal, clay, scoria, soil, grave! or rock products without Lender’s. prior written consent.

Removal of Improvements. -Grantor shall not demolish or remove any improvements from the Real Property withgut Lendet's prior written
consent. As a condition to the removal of any Improvements, Lendsr may require Grantor to make arrangements satisfactory to Lender to replace -
such Improvements with Improvements of at least equal value.

Lender’s Right to Enter., Lender.and Lender’s agsnts and representatives may enter upon the Real Property at all reasonable fimes to attend to
Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Recguirements. Grantor shall promptly comply with all laws, erdinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to ihe use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withheld compliance during any proceading, including appropriate appeals, so long as Grantor has notified Lender in

wriling prior to doing so and so long as, in Lender's .sole opinion, Lander's interests in the Properly are not jeopardized. bender may require
Grantor to post adequate security or & surety kond, reaggnabiy satisfact_ory fo Lender, to protect Lender's interest. .

Duty to Protect,. Grantor_agrees neither to apandan or. leave-unattended the Property. Grantor _éhéll do allother aéts, in a’ddit]_bn fo those a(_:fs set
forth above in this settion, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all.sums secured by this Deed of
Trust upon the sale ot transfar, without Lender's prior written consent, of all or any part of the Real Property, or any intersst in the Real Property. A "sale

ar transfer’ means the conveyance of Real Properly or any right, title or interest in the Real Property; whether legal, -beneficial or equitable; whethar _
voluntary or Involuntary; whether by outright sale, deed, installment sale contract, land confract, contract for deed, leasehold interest with a term greater
than three (3) years, lease-option contract,-or by sale, assignment, or trangfer of any beneficlal interest in or to any land frust holding title to the Real .
Property, or by any other method of conveyance of an interest in_the Real Property. However, this option shall not be axercised by Lender if such: .
exercise is prohibited by federal law or by Mississippi law, .o

TAXES AND LIENS. The following provisions relating to the laxes and liens on the Property are part of this Deed of Trust;

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments, charges {including water and
sewen), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Proparty, Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not dug, except for the Existing Indebtedness referred to below, and
except as otherwise provided in this Deed of Trust. .

Right to Contest. Grantor may withiiold payment of any tax, assessment, or clalm in connection with a good faith dispute over the obligation o
pay, so long as Lendar's interast in-the Property is not jeopardized, If a lien arises or is filed as a result of honpayment, Grantor shall within filteen
{15) days after the lien arises or, if a lien is filad, within filteen (15) days alter Grantor has notice of the filing, secure the dischargs of the lien, ar it
requested by Lender, deposit with Lender cash or a sufficient corporate sirefy. hond-or other sacurity satisfactory to Lender in an amount suffigient
to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sals under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforgement against the Property. Grantor shall -
name Lender as an additional cbligee under any surety bond furnished in the contest proceedings. - : :

Evidence of Payment. _Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmenis and shall
authorize the appropriate governmental offigial to deliver to Lender at any time a written staterment of the taxes and assessments against the
Property. . e e ey e . - e T T g - - 3T =
Notice of Construction.»Grantor.shall notify Lendé? at least fifteen (15) days befors any work is commehced, any services are furnished, or any
malerials are supplied to the Property, If any mechanic’s lien, materialmen’s lien, or other lien could he asseried on account of the work, services,
or materials and the cost exceeds $5,000.00. - Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and wili pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust,

Mainteénance of [hsurance. Grantor shall procure and maintain policies of fire insurance wilth standard extended coverage endorsaments on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a-standard morigagee clause in favor of Lender, together with such other hazard and liability Insurance as Lender .
may reasonably reguire. - Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable fo- Lender. Grantor, upon request of Lender, will deliver to l.ender from time to time the policies or
cartificates of insurance in form satisfactory to Lender, including stipulations. that coverages will not be cancelled or diminished without at least.
thirty (30) days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender
will not be impaired in any way by any act, omission or default of Girantor or any other person. ‘The Real Property is or will be located in an area
designated by the Director-of the. Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain
Federal Flood Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property securing the loan, up to
the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and o maintain such insurance
for the term of the loain. _ ’ : ’ ’

.t o e T
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Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Property if the estimated cost of repair or
replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.- Whether or not .
Lender’s security is impaired, Lender may, at Lender’s election, receive and ratain the proceeds of any insurance-and apply the proceeds to-the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repaijr of the, Property. If Lender elects 1o apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expendiure, pay or reimbursa Grantor from the proceads for the reasonable cost of repair or
restoration if Graator is not in default under this Deed of Trust. Any praceeds which have not been dishursed within 180.days after. their receipt -
and which Lender has not committed to the repair or resioration of the Property shall be used first to pay any amount owing fo Lender under this - i
Deed of Trust, then to pay accrued interest, and the remainder, it any, shall be applied to the Pprincipal ba.!anfce,of,.the;Indebted,ngass.—,lf=.3_epge;-- Ha e s -
.,++ holds any progeeds after pgyment i3 full-of the indebtedness, such proceeds shall be paid to Grantor as Girantor's interests may appear.

LENDER'S EXPENDITURES.1f Grantor falls (A) o keep the Property free of all-taxes, liens, security interests, encumbrances, and othar claims, {B)
o provide any required insurance on the Property, or {C) to make repairs to the Property then Lender may do so. If apy action or proceeding Is
camimenced that would materially affect Lender's interesis in the Property, then Lender on Grantor's behall may, but is not required to, take any action
that Lendsr believes to be appropriate to protect Lender’s interests.. All expenses ingurred or paid by Lender for such purposes will then hear interest
at the rate charged under the Note from the date incurred or pald by Lender to the date of repayment by Grantar. All such expenses will become a part
of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B) be added to the balance of the Note and be apportioned ameng
and be payable with any. instaliment payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term

of the Note; or {C) be Ireated as a balloon payment which will be due and payable at the Note's maturity. The Deed of Trust also will secure paymsnt
of these amounts. The rights provided for In this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had. - -

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust: - :
Title. Grantor warrants that (a) Grantor holds good and marketable titte of recard to the Property in fee simple, free and clear of all liens .and

encumbrances other than those set forth in the.Real Property description or in any title insurance policy; title repart, or final title opinion issugd in.
favor of, and accepted by, Lender in connection with this Deed of Trus, and (b) Grantor has the full right, power, and authority o execute and

deliver this Deed of Trust to Lender.

Defenise of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend ihe fitle to the Property against ihe
Jawful claims of all persons. In the event any action or proceeding is commenced that quastions Grantor's title or the interest of Trustee or Lender
under-this Deed of Trust, Grantor shall defend the action at Grantor's expense; Grantor may be the nominal party in such proceeding, but Lender

Py
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shall be entitted to participate in the proceeding and to. be represented in the proceeding by. counsel of Lender's own choice, and Grantor will
_deliver, or cause to be delivered, {0 Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor wairants that the Property and Grantors use of the Property complles with all exnstrng appl[cable laws,
ordinances, and regulations of governmental aulhorltles A : . . P s )

Survival of Promises. All promises; agreements, and statements Gra.ntor has made in th|s Deed of Trust sha[l survive. the executlon and de[lvery
of this Deed of Trust, shall be continuing in nature and shall ramain In full force and effect until such time as Grantor's, Indebtedness is pald in full.

CONDEMNATION. Tha following provisions relating to. condemnation proceadings are a part of this Deed of Trust:

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly hotify Lender in wntrng, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and o be represented in the proceeding by counsel of its own ¢hoice, and Grantor will deliver or cause to
be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to permit such participation.

App[roatlon of Net Praceeds. [f all or any part of the Property is condemned by eminent domain proceedings or by any procesding or purchase
in lieu of condemnation, Lender may at its.election require that all or any portion of the net proceeds of the award be applied to the Indebtedness .
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,.
and attgrneys’ fees incurred by Trustes or Lender. in connection with the condemnation. :

IMPOSITION -OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowsrons relatrng to governmenta] taxes, fees
~and charges-are-a pag.of this Daed of TAUSE . _ e sboyne o o a8 oo 04 1

Current Taxes, Fees and Charges.. Upon request by Lender, Grantor shall execute euch documents in ‘addition 5" thlS ‘Desdof Trifst arid take -
whatever othar action is réquested by Lender lo parfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for all .
taxes, as described below, together with all expenses incurred in recording, pstfecting or continuing this Deed of Trust, |ncludmg without limitation.

all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.”

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upen this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Grantor.which Granfor is authorized or required to deduet from
payments on the Indebtedness secured by tiis type of Deed of Trust, {3) a tax on this type of Deed of Trust chargeable against the Lender or the
helder of the Note; and (4) . 'a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default, and Lender may. exercise any or all of its available remedies for an Event of Default as provided below unless.Grantor
either (1}. pays the tax before it becomes delinduent, or . (2} contasts, the.tax as provided.above.in the Taxes and Liens section and. deposrts with
Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender. - - | \

SECURITY AGREEMENT;. FINANCING STATEMENTS The fo[lowmg provisions relatrng js] thlS Deed of’ Trust as a seourlty agreement are a part of
this Deed of Trust: =~ -

Securlty Agreement. Thrs |nstrument shall oonstltute a Security Agreement to. the extent any of the Property conetltutes fixtures, and Lender sha[l
have all of the rights of a secured party under the Uniform Commercial Code as amended from timea to time, .

Security Interest. Upon request by Lender, Grrantor shall execute financing statements_and take whatever other action is requested by Lender to
perfect and continue Lender’s security interest in the Persconal Property. In addition to recording this Deed of Trust in the real property records,
Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as
a financing statement. Grantor shall reimburse Lander for all expenses incurred in perfecting or continuing this security intarest. Upon default,
Grrantor shall not remove, sever or.detach the Personal Property from the Properly. Upon default, Grantor shall assemble any Personal Property
nat affixed to the Property In a manner and at a place reasonably conveniant to Grantor and Lender and. make it available to. Lender within three -
(3) days after receipt of written demand from Lender to the extant permitted by applicable law.

Addressas. The.mailing-addresses of. Grantgr, {debtor) and, Lender (secured party) from which information concerning the security interest
grartted By this Deed uf TFrust may be iobtained (eac"t as. requir‘edrt;y r tha Uniform Commergial Code) are as. stated an the first page of this Deed of .
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and atiorney-in-fact.are a part of this Deed .
of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wilf make, execute and deliver, or will_cause to be
made, excecuted or delivered, to Lender ar to Lender’s designee, and when requested by lLender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and-all such meortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation staterments,” instruments of. further assurance, certificates,
and other decuments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (1) Grantor's obligations under the Note, this Deed of Trust,.and the Related Documents, and . (2) . the liens and security interests
created by this Deed of Trust on the Proparty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary. in writlng, Grantor shall relmburse Lender for all coste and expensee 1nourred in conneotron wrlh ihe mafters referred to m thls
paragraph. : . B

Attorney-in-Fact. If Grantor fails to do: any of the thrngs referred toin the precedlng paragraph Lender rnay do 50 for and in the name of Grantor
and al Grantor's expense. _For such purposes, Grantor hereby irrevocably appou‘rts Lender as QGrantor's attomey—;n—fact for the purpose “of
making, executing, delivering, flllng, recording, and doing all other th]ngs as may ba necessary or deswable, in Lender's sole opinion, to
accomplish the matters referred o In the preceding paragraph. .

FULL PERFORMANCE. .If Grantor pays all.the. Indebtedness, including without limitation alt future advances, when due, and otherwise performs all the " .
chligations imposed upon Grantor under this Daed of Trust, Lender shall execute and deliver to Trustee a raquest for full_reconveyance ahd shall .
execute and deliver to Grantor suitable statements of termination .of any financing statemant on file evidencing Lender's security interest in the Rents
and the Personal Properly. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT. At Lender's option, Grantor will be In default under this Deed of Trust if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises.. Granior breaks any pramise made to Lender or fa:ls to periorm promptly at the time and etnoﬂy in the manner provrded in
this Deed of Trust or in* any agreement relatetrto 1h|s Deeo ‘of Trusr :

Compllance Default. Farlure to comply with any other term, ob!lgatlon covenant or condition contamed in this Deed of Trust the Note ar in any of
the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any paymient for taxes or insurance, or any
other payment necessary to prevent filing of or-to effect discharge of any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's hehaif under this Deed of Trust or the
Related Documents Is false or misleading in any material respect, either now or at the time made or furnished.

Defective Collateralization. This Deed .of Trust or any of the Related Documents ceases to be in full force and effect (lncludlng failure of any
collateral document to create a valid.and perfected security interest or lien) at any time and for any reasan.

Death or Insolvency. The death of Grantor, the insolvenoy of Grantor, the appointment of a receiver for any part of Grantor's property, ‘any .
assignment for the benefit.of creditors, any type of ereditor workout, or the cornmencement of any proceedmg under any bankruptcy or Insolvenoy
laws by or against Grantor

Taking of the Property. . Any credrtor ar governmental agency trlee to take any of ihe Property orany other of Grantors: property in which Lender
has a lien. This Includes taking of, garnishing of or Isvying on Grantor's accounts with Lender. However, if Grantor disputes. in good faith whether_
the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written notice. of the claim and furmshes
Lender with monies or a surety bond satisfactory to Lender to satisfy the c!alm, then this default provision will not apply. o

Breach ‘'of Other Agreement. Any.breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without Himitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.
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Events Affecting Guarantor. Ary of the preceding events occurs.with respect to any guarantor, endorser, surety, or accommaodation party of any
of the Indebtedness or any guarantor, eridorser, surely, or accommadation party dies or becomes incompetent, or revokes or disputes the validity

of, or liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not.be required to, permit the
guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner satisfaclory to Lender, and, in doing so, cure

any Event of Default, : '

Right to Cure. If such a failure is curable and.if Grantor has not been given a notice of a breach of the same provision of this Deed of Trust within
the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) If Grantor, after Lender sends written notice .
demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b} if the cure requires mare than fifteen (15) days, imrmediately
initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as scan as reasonably practical. .

RIGHTS AND REMEDIES ON DEFAULT. If an Event of:Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may exercise .
any one or more of the following rights and remedies: . .

Electlon of Remedies. All.of Lender's rights and remedies will be cumulative and may be exarcised alone or together. - An election by Lender to
choose any one remedy will not bar Lender from using any other remedy. |f Lender decides to spend money- or to perform any of Grantor's.
abligations under this Deed of Trust, after Grantor's failure to do so, that declsion by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required fo pay. oo . .

Sale of Property. Granior walves the provisions of Section 89-1.55, Mississippi Cade of 1972, as amended, and dny successor-provisions, as far
as sald Section restricts the right of Trustes to offer at sale more than one hundrad and sixty acres at a time, and Trustee may offer the Property as
a whole or in part and in such order as the Trustes may deem hest, regardloss of the manner in which it may be described. ’ -

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall, at the request of Lender, sell the Real Property after giving
notice of the time, place and terms of sale as required by Section 89-1-55 of the Mississippi Code of 1972, as amended, and any successor
provisions, and execute a deed fo the purchaser of the Real Property, Out of the proceads arising from the sale, the costs and expanses of
executing this Deed of Trust, including a reasonable Trustae's fee and the attorneys’ fees prescribed in the Note or in this Deed of Trust, shall first -
be paid; next the amount of the Indebtedness then remaining unpaid shall ba paid; and, lastly, any balance remaining shall be paid to Grantor or

to Grantor's representatives agents or assigns. Lo :

UGC Remedies, With _respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commefcial Gode.

Collect Rents. Lender shall have the right, without notice to Grantor to. take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of
lhis right, Lender may require any tenant or other user of the Properity to make payments of rant or use fees directly to Lender. [f the Ronts are
collected by Lender, then Grantor. irrévocably designates Lender as Grantor's attorney-in-fact to endorse instruments received.in paymaeant thereof
in the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants or other users to Lender in response to Lender's
demand shall satisfy the obligations for which the paymsnts are made, whether or not any proper grounds for the demand existed. 'Lender may
exercise its rights under this subparagraph either in person, by agant,.or through a receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the ~
proceeds, over and above the cost of the recelvership, against the Indebtedness. The receiver may serve without bond If permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver. .-

Tenancy at Sufferance. If Grantor. remains in possession of the Property after the Property is sold as provided above or Lender otherwise .

becomes entitled to possegsion of the Property upon dsfault of Grantor, Grantor shall become a tenant_at sufferance of Lender ar.the purchaser ..

of the .Property and ‘ghall,"at Lenders Option, efthet (1) pay a reasciisble ‘ferifal for the UsE ol the Property, of - (2) - vacate™the Property =
Ammediately upon thie'demdnd of Lender.” ~°0 ST

Other Remedies. Trustee or Lender shall have any ather right ar remedy provided in this Deed of Trust or the Mote or by law.

Notice of Sale. Lender shall give Grantor reasanable naotice of the time and place of any public sale of the Personal Property or of the time after - .
which any private sale or other intended disposition of the Personal Property is to be made. ” Reasonable notice shall mean notice given at least B
ten (10} days befors the fime of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real

Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property marshalled.  In-
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Proparily together or separately, in one sale or by

separate sales. Lender shall be antifled 1o bid at any public sale on all or any porfion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lendar shall be entitled to.
racover such sum as the court may adjudge reasonable as aftorneys’ fees at trial and upon any appeal. Whether or not any court action is .
invelved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the .
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the
Note rate from the date of the expenditure until repaid. Expenses coverad by this paragraph include, without limitation, however subject to any " .
limits under applicable law, Lender's. attorneys’ fees and Lender's legal expenses, whether or niot there is a lawsuit, Including attorneys’ fees and.
expensas for bankruptey proceedings. (including efforts to modify. or vacate any automatic stay or injunction), appeals, and any anticipated .
postjudgment collection services, the cost of sedrching records, obtaining title reports (including foreclosure .reports), surveyors’ reports, and
appraisal fees, tile insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all ather sums provided by law.

Rights of Truslee. Trustes shall have all of the rights and duties of Lender as set forth in this section, .
POWERS AND CBLIGATIONS OF TRUSTEE. . The following provisions relafing to the powers and obligations of Trustee are part of this Deed of Trust: T

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with

respect to the Property upon the written request of Lender and Grantor: (a) Join in preparing and.filing a map or plat of the Real Property,

including the dedication of slrgets or other rights to the public! (b) join In granting any_easement.or.creating-ary- restrietish-on e Real Trroperty;” "
- and- (¢} join In any Subordiniation or other agreegnént affecting this Deed of Trust of the interest of Lender under this Deed of Trust. ’

Obligations to Notify.“ Trustee shall not be obligated to notify aiiy other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or procseding is brought by Trustes. R

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. . In additlon to the rights and remedies set forih above,
with respect to all or any part of the Properly, the Trustee shall have the right to foreclose by notice and sale, and.Lender will have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee appointed under this Deed of
Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of DESOTO County, State of Mississippi.
The instrument shall contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book
and page where this Deed of Trust Is recorded, and the name and address of the successor frustee, and the instrument shall be executed and
acknowledged by Lender.or its successors in intarest, The successor trustee, without conveyance of the Property, shall succeed to all the title,
power, and duties conferred upon the Trustes in this Deed of Trust and by applicable law. This procedurs for substitution of Trustee shall govemn
to the exclusion of all other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of default and any .notice of sale shall be

given in writing, and shall ba effective when actually delivered, when actually receivad by telefacsimile (unless otherwise required by law), when

deposited with a nationally recognized overnight courter, or, if mailad, when deposited in the United States mail, as first class, ceortified or registered mail B
postage prepaid, directed. to the addresses shown near the baginning of this Deed of Trust. All copies of notices of foreclosura from the holder of any- -
. lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. Any person may ..

change his or her address for notices under this Deed of Trust by giving formal written notice to the other person or persons, specifying that the

purpose of the notice !"‘3; to change the person’'s address. For notice purposes, Grantor agrees to keép Lender informed at all times of Grantor's current

.
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address. Unless otherwise provided or required by law, if there is more than one Grantor, any-notice given by Lender to any Grantor is deamed o be-
notice giver to all Graritors. W will be Grantor's responsibility to tell the others of fhe notice from Lendetr. Coe

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust .. IR SRR
~ Amendments. What is writieh in this Dead of Trust and in the Related Documents is Grantor's entire agreerment with Lerder conceming the

. each and every Graittor. This means that ea
o e I R

maltters covered by this Deed of Trust. To be effective, any change or amendment to this Deed of Trust must be in writing'and must be signed by _
whoever will be bound or cbligated by the change or amendment, - . . e

Caption Headlngs. Caption headings inlthi:s,_,D'eed of Trust are for convenience purposes danly and are not to be used to interpret or define the

provisions of this Deed of Trust. .

Werger. There shall be no merger of the interest or estaie created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by and interpreted in accordance with federal law and the laws of the State of
Mississippi. This Deed of Trust has been accepted by Lender in the State of Mississippi.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Marshall County, State
of Mississippi.

Joint aad Several Liability. All obligations of Grantor under this Doed of Trust shall be joint and several, and all refarences to Grantor shall mean
h Grantor signing below:is responsible for all obligations in this.Deed of Trust. :

No Waiver by Lender. "Grantor understands Lender will niot give up ‘ary 6F Lendei’s rights under” tiis Pead of Trisst Unless-Lehder doss-20 in—.

writing. The fact that L.ender delays or omits i¢ exercise any right will not mean that Lender has given up that right. [f Lender does agree in writing
to give up one of Lender's rights, thal does not mean Grantar will not have to comply with the other provisions of this Deed of Trust. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent again if the situation
happens again. Grantor further undersiands that just because Lender consents o one or more of Grantor's requests, that does not mean Lender
will be required to consant to any of Grantor's future requests. Grantor waives preseniment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by ftself wili not mean that the
rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Deed of Trust even if a
provision of this Deed of Trust may be found to be invalid or unenforceable.

Successors and Assigns. Subject fo any 'Lirrj:itations stated in this Deed of Trust on transfer of‘ Grantor's interest, this Deed of Trust shall be ~

binding upon and inure to the benefit of the [iartigs, thelr sugcessars and assigns. " If ownership of the Properly becomes vesied In a person other -
than Grantor, Lender, without notice to Grantor, may dea_,ll,witrj Grantor's SUCCESSOrs with reference to this Deed of Trust and the Indeltadness by
way of forbearance of extension without releasing Granior from'the obligations of this Deed of Trust or liability under the Indebtedness.. "
“Time is of the Essence. Time is of the gssence in the performance of this Deed of Trust. : o ’ ’

Waive Jury. All parties 1o this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or c':ountercl,_aim,brdughj by

any party against any other party. -

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws ,of the State of
Mississipp as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:

Beneficlary. The word "Beneficiary” means BANK OF HOLLY SPRINGS, and its successors and assigns.

Borrower. The word "Borrower” means EMILY COHEN SHETTLESWORTH and STANLEY W SKELTON, and all other perscns and entities.

signing the Note.

Dsed of.Trust. The worls *Deed of Trust’ mean this Dead of Trust among Granter, Lender, and Trustee, and includes without_limitation all
assignment and sesurity interest provisions relatiiig fo the Personal Property.and Rents: 7.0 TSI S S R

Environmental Laws. The words "Environmental Laws® mean any and all state, federal and local statutes, regulations and ordinances relating to_
the protection of human health or the environment, including without limitation the Comprehensive Environmantal Response, Compensation, and

Liability Act of 1980, as amended, 42 U.5.C, Section 9601, et seq. {"CERCLA"}, the Superfund Amendments-and Reauthorization Act of 1986, Pub.
L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery.

Act, 42 U.8.C. Section 8901, et seq., or other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in the svents of default section of
this Deed of Trusk

Ek'Isting [ndebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens provision of this Deed of
Trost. . ’ ’ -

Grantor. The word "Grantor® means EMILY COHE_N SHETTLESWORTH and STANLEY W,SKE_I..-TOI\_I_. B A A Yo s

Guaranty. Thé word "Guaranty’ means the guaranty from guarantor, enddrser, surety, or dccommodation party” to Lender, inciuding without
limitation a guaranty of all or part of the Note. e o S e T Co :
Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of 1
or infectioug, charatieristics, may cause or pgse a present or polantial hazard to human health or the environment when improperly used, treated,
stored, disposed dof, generatéd, manufactired, transpoited of otherwise handied. The words "Hazardous Substances" are ‘used in their very .
broadest sensé and. include without limitation any. and all hazardous or toxic substances, materials or waste as defined by or_listed under the
Environmgital Laws, The térm *Hazardous Substances" also includes, without limitation, petrolaum and petroleum by-products or any fraction
therecf and asbestog. ' .o

E “r¥ v

Improvemeﬁts. Tha'worc,i “lmprovements” means all existing and fufure improvements, puildings, structures, mobile homes affixed on the Real
Property, [acilities, additions, replacements and ofher construction on the Aeal Property.

Indebtedness. The word "Indebtedness” means, all principal, interest, and other amounts, costs and expenses payable under the Note or Related
Daocuments, together with all renewals of;, axtensions of, modifications of, consolidations of and substitutions for the Note or Related Documents -

-and any amounts éxpendsd or advanced by. Lender to discharge Grantor's obligations or expenses incurred. by “Trustee or Lender, to enforce
Grantor's obligations undér this Deed of Trust, togethar with.interest Qn.sﬁxehAe_.xTzo'untsrasAp_ro'ifidc;d-ir.—mistEied_offTrust.- Coen T e -—=

Lender. The word "Lender' means BANK OF HOLLY SPRINGS, its successors and assigns. The words "successors of assigns”_mean any

person or company that acguires any interest in the Note.

Note. The word "Note® means the promissory note dated July 29, 2002, in the original principal amount of $23,249.00 from Grantor_ .’

to Lander, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note
or agreement. The maturity date of the Note is July 298, 2012, . ’

Personal Property. The words “Parsonal Property” mean all equipment, fixtures, and other arficles of personal proparty now or hereafter owned -
by Grantor, and now or hereafter attached or affixed to the Real Properly; together with all accessions, parts, and additions to, all reptacements of,
and all substitutions for, any of such property; and together with all procesds {including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.,

Prop"e;iy. The word "Property" means collectively the Real 'E’ropga'rty and the Persanal PrOperiy.: ot g e s pe T
Real Property. The words "Real Property"-mean the real properiy, interests and rights, as further describéd in this Deed of Frist. )

R . R R . . i R PR S A P T T R
Related Documents. ~The words “"Related Documents” ‘mean all promissory notas, credit agreements, loan agre _ents,"environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, secuyrity deeds,’ collateral merigages, and all _other instrurments,
_agreerpents and documerits, whether now or hereafter existing, 'é_)kecute,d in connection with the Indebtadneass. ’ o ceeA

L M : L
Rents. . The word "Rents" means all present and future rents, revenuss, income, issues, royalties, profits, and other- benefits derived_ from the
Property. ) ’

Trustee. The word "Trustee* means Jennifer L, Shackelford, whose address is P.O. Box 130, Potts Camp, MS 38659 and any substitute or
successor frusteas. :

s

o L TRt
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS.
TERMS.

GRANTOR:

. : INDIVIDUAL ACKNOWLEDGMENT '

STATE OF . )

. )SS
COUNTY OF _MMIL )
g SEEd authority in and for the said County and State, on this a‘@ ‘b‘f\) day of

, within my jurisdlctlon the within named EMILY COHEN SHETTLESWORTH and STANLEY w

LASEA PAQ Leading, Ver, 5.19.00.08 Gopr. Hadand Finénctsl Soludana, Iz, 1937, 2002, AR Aighls Rasarvad, - M3 GAGFALFDGDI.FC TR-12569 PR-S



